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Highlights

— Rebound of TV advertising markets

— Strong financial and operating
performance

— Higher TV advertising
market shares in FR, NL, HU, CR

— Streaming: paying subscribers
+72% to more than 3 million

— Fremantle revenue +29%

— Major consolidation moves to build
national cross-media champions

— Further boost of Fremantle, targeting
full-year revenue of €3bn by 2025

— Full-year outlook for 2021 raised
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RTL — Europe’s leading
entertainment brand

Newly developed purpose, promise and
brand principles

Multicoloured logo reflects the diversity of RTL's
content and people

Roll-out starts with RTL Group and
RTL Deutschland, followed by other
RTL-branded units

TV Now to be rebranded to RTL+ in autumn 2021

RTL stands for positive entertainment,
independent journalism, inspiration, energy
and attitude.




Strategy framework
unchanged

Core Growth Alliances &
Partnerships
<>

BERTELSMANN
CONTENT
ALLIANCE

Portfolio
transformation
_ smartclip  Fresmantle RTL/AdConnect Av AdAlliance
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Strategy update — Core

Scale broadcasting businesses

— Rationale: National media groups with scale
and resources to compete with global tech
platforms

— Content: Enhanced capabilities to invest in
premium local content

— Tech & Data: Develop cutting-edge technology
in streaming and in addressable TV advertising

Value creation potential
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~€250-350m

run-rate synergies
within 3 years after closing

~€100-120m

run-rate synergies
to be fully realised in 2025

€250m

preliminary total cash
proceeds — expected to
close in Q4/2021
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Strategy update — Core

Create German cross-media champion

— Rationale: Cross-media champion with the scale,
resources and creative power to compete with
global tech platforms in Germany

— Growth opportunities: Further boost of RTL+, the
leading German streaming service; partner of
choice for Germany's creative talent

— Journalistic powerhouse: Joint editorial team
with more than 1,500 journalists

Transaction terms

€230m

~€100m

~€2.63bn

€496m

acquisition
price

run-rate synergies
to be fully realised in 2025

pro-forma
revenue 2020

pro-forma
Adjusted EBITA 2020
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Strategy update — Growth

Expand global content business Fresnantle.

— High-end factual: Grow high-end factual
talent pool and production capabilities with
newly established global factual division

— Scale: Leverage global footprint and become
preferred partner for global streamers

— Acquisitions: Pursue targeted investments in
production companies, talent and content

1 The three companies
] combined generate
ABOT HAMEIRI eureka studios full-year revenue of
around €0.3bn

Note: 1. Abot Hameiri fully consolidated since 2015
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New target 2025

Total revenue Fremantle

in € million

~3.0bn

~ X2

1.5bn

2020 2025
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Strategy update -
Target structure

National cross-media champions

Germany France The Netherlands
100% 16% 70%
oam GJ 6\ o - IS

°
a

Cross-country cooperation and competencies

Ad tech _ smartclip  YOSP>CE

Other businesses

RTL
HRVATSKA
weare (@ra) mssmeoia ’
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Global content business

Frevnantle.
100%

Streaming tech ER

BEDROCK

International ad sales RTL/AdConnect

Further cross-country initiatives EREx LJSer]

Target:
€3bn in revenue via organic
growth and M&A by 2025

Growth with global
streaming platforms
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Outlook 2021 raised

RTL Group has raised its outlook for 2021. This outlook assumes that the economic
recovery from Covid 19 will continue in 2021, as vaccination programmes progress
and no new lockdown measures are put in place.

2021 2021e 2020
New old
Revenue ~€6.5bn ~€6.2bn €6.0bn
Adjusted EBITA ~€1,050m ~€975 €853m
Streaming start-up losses ~€150m ~€150m €55m
‘Adjusted EBITA before ~€1,200m ~€1125m €908m

streaming start-up losses'




—
N
o
N
)
(2}
>
o
>
<
O



Disclaimer

This presentation is not an offer or solicitation of an offer to buy or sell securities. It is furnished to you solely for your information and use at this meeting. It contains summary
information only and does not purport to be comprehensive or complete, and it is not intended to be (and should not be used as) the sole basis of any analysis or other evaluation.

No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions,
contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein. By accepting this presentation you acknowledge that
you will be solely responsible for your own assessment of the market and the market position of RTL Group S.A. (the "company"”) and that you will conduct your own analysis and
be solely responsible for forming your own view of the potential future performance of the company's business.

This presentation contains certain forward-looking statements relating to the business, financial performance and results of the company and/or the industry in which the
company operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words
“believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, "will", “would", “could” and similar expressions. The forward-
looking statements contained in this presentation, including assumptions, opinions and views of the company or cited from third-party sources, are solely opinions and forecasts
which are uncertain and subject to risks and uncertainty because they relate to events and depend upon future circumstances that may or may not occur, many of which are
beyond the company’s control. Such forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results,
performance or achievements of the company or any of its subsidiaries (together with the company, the “Group”) or industry results to be materially different from any future
results, performance or achievements expressed or implied by such forward-looking statements. Actual events may differ significantly from any anticipated development due to
a number of factors, including without limitation, changes in general economic conditions, in particular economic conditions in core markets of the members of the Group,
changes in the markets in which the Group operates, changes affecting interest rate levels, changes affecting currency exchange rates, changes in competition levels, changes
in laws and regulations, the potential impact of legal proceedings and actions, the Group's ability to achieve operational synergies from past or future acquisitions and the
materialization of risks relating to past divestments. The company does not guarantee that the assumptions underlying the forward-looking statements in this presentation are
free from errors and it does not accept any responsibility for the future accuracy of the opinions expressed in this presentation. The company does not assume any obligation to
update any information or statements in this presentation to reflect subsequent events. The forward-looking statements in this presentation are made only as of the date hereof.
Neither the delivery of this presentation nor any further discussions of the company with any of the recipients thereof shall, under any circumstances, create any implication that
there has been no change in the affairs of the company since such date.

This presentation is for information purposes only, and does not constitute a prospectus or an offer to sell, exchange or transfer any securities or a solicitation of an offer to
purchase, exchange or transfer any securities in or into the United States or in any other jurisdiction. Securities may not be offered, sold or transferred in the United States absent
registration or pursuant to an available exemption from the registration requirements of the U.S. Securities Act of 1933, as amended.

RTL Group Interim results H1/2021

n



